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 Islam & The Destiny of Man

Since the world Islam means "self-surrender" (to God) ,

it  is in this sense that most commentators and

translators understood the verse acknowledging that the

surrender of heart and will and mind to God is a basic

principle of every authentic religion.

    'Whosoever follows any other religion than al-Islam, it 

shall not be accepted of him, and in the Hereafter he

will be among the losers."


 

  
 


 


In the same context, verses affirming that Muhammad 

has been sent for all people have to be understood in a

less monopolizing way than they have been throughout

the centuries by Muslims with little or no general

knowledge about other religions and their distribution.

W hat  the Quran  te l ls  us  here is  that  Is lam,
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unlike Judaism or Hinduism, is a world religion. But it is

not denying that Buddhism and Christianity are also

world religions, that is, open to everybody, at least in

principle. These last words are important "for God doth 

what He will" and our only means of knowing His will in

this respect are by the results. With regard to the world

as it has been in its geographical distribution of peoples 

for the last two thousand years, it will not escape the

notice of an observant Muslim any more than an

observant Christian that there is, spatially speaking, a

certain sector in which providence has worked wonders

for Buddhism and done relatively little for either

Christianity or Islam. The same Muslim will also notice

that there is another sector in which Providence has 

worked wonders for Christianity  and done very little for 

the other religions.
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 Martin Lings 
The most that a sound intelligence can accept are

the claims which naturally result from the fact that Islam

represents the most recent Divine intervention upon

earth. But these claims, though considerable, are

relative, not absolute; and a Muslim intellectual in the

modern world will not find peace of mind except by

assenting to this. It should not however be difficult for

him to do so, for a glance at those passages of the

Quran on which the theologians; exclusivism is based

shows that the verses in question call for a deeper and

more universal interpretation than is generally given.

One of these passages is the following:

   He it is who hath sent his messenger with guidance

and the religion of Truth, that He may make it prevail
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over all religion, though the idolators be averse. 

    This verse can be given a narrower or wider 

interpretation. Its more immediate meaning is clearly the

narrower one: the messenger is Muhammad, the

religion or Truth is the Quranic message and idolaters

are the pagan Arabs, Persians, Berbers and certain

other pagans. But what of the words that He may make 

it prevail over all religion? It is here that the crux of the

matter may be said to lie.

 Whatever the disadvantages of modern education, it 

serves to implant a more global concept of world history

and geography than is normally held by members of

traditional civillsation which tend, as we have seen, to 

be aloof and introspective. The wider knowledge is a 

mixed blessing, but where it exists it must be taken into 

account. An intelligent Muslim, living in the modern

world, is bound to realize sooner or later, suddenly or

gradually, not only that the Quranic message has not

been made to prevail over all religion, but also that

prov idence itself is directly responisble for the

short-coming. The shock of this realization may shatter

his belief, unless he be enabled to understand that the

verse in question has a wider significance. In the

narrower sense, all religion can only be taken to mean
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'all religion in your part of the world.' But if all religion be

interpreted in an absolute sense, and if idolators be

made to include such people as the Germans and

Celts, many of whom were still pagan at the outset of

Islam, then the religion of Truth must also be given its 

widest application, and the words once again' must be

understood (i.e. He it is who hath sent....), for the

Divinity has sent messengers before, and never with

anything other than the religion of Truth. These last four

words, like the term Islam itself, can be taken in a

universal sense, to include all true religion. The Quran 

makes it clear that the religions of Adam, Noah, 

Abraham, Moses and Jesus may be called Islam in its

literal meaning of submission to God. In this sense 

Islam may be said to have been made to prevail over all

religion. But in its narrower sense Islam has only been

allowed to prevail over all religion in a limited part of the 

world. It is now fourteen hundred years since the

revelation of the Quran and Providence has allowed

non-Quranic modes of the religion of Truth to remain as 

barriers to the Quranic message in more than half the

globe.
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 Celts 



 
 








 Martin Lings

 A religions claim to unique efficacy must be allowed 

the s tatus  of  hal f  t ruth because there is ,  in

the vast majority of cases, no alternative choice.





 Frithjof Schuon

For those who come face to face with the founder

of a new religion, the lack of alternative choice becomes 

as it were absolute in virtue of the correspondingly

absolute greatness of the Divine Messenger himself. It

is moreover at its outset, that is, during its brief moment
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of 'absoluteness', that the claims of a religion are for the

most part formulated. But with the passage of time

there is inevitably a certain levelling out between the

new and the less new, the more so in that less new may

have special claims on certain peoples.
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 Cervix of the uterus 


There are no glands in the vagina and it is kept moist

w i t h  mu c u s  s e c r e t i o n s  o f  t h e  c e r v i x  a n d

exudate from the lining epithelium.

(P.5 Fundamentals of 'Gynecology)


Under normal circumstances vagina is comfortably

moist by secretions from upper and lower genital tract

but there is no out pouring of discharge. Normal vaginal
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discharge when produced in excessive amount is called

leucorrhoea. (p. 172 Fundamentals of Gynecology)


Even though the vagina has no true glands, there is a

secretion present. It consists of cervical mucus,

d e s q u a m a t e d  e p i t h e l i u m  a n d  w i t h  s e x u a l

stimulation, a direct transudate.

(P.49 Current Obstetrics & Gynecology)
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Olfactory nerves serving the sense of smell, have their cells of
origin in the olfactory mucosa in the nasal cavity. This olfactory
region comprises the mucosa of the superior nasal concha and
the opposite post of the nasal septum. The nerve fibres originate
as the central or deep processes of the olfactory cells and collect
into bundles which cross in various directions, forming a
plexiform net work in the mucosa, finally forming about 20
branches which traverse the cribriform plate in lateral and medial
groups and end in the glomeruli of the olfactory bulb. the former
continuing into the nasal  periosteum, the latter into the perineural
sheaths of the nerve bundles. Tissue spaces in these sheaths
connect with those in the nasal mucous membrane and with
the subarachnoid space.




 Cribriform Plate 
 

 Pia-arachnoid  Duramater 
  (Nasal Periosteum) 












  
Ventricles 
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Lateral  Ventricles 
 





Third   Lateral Ventrcle 
Ventricle  Ventricle

 Ventricles  Fourth

 Choroid Plexus 
(Cerebro-spinal  

  (Ventricles)  fluid)

 



Ventricles of the Brain
    The ventricles of the brain develop as expansions of the lumen
of the embryonic  neural tube from a continuous fluid-fil led
system in the brain. The roof of each ventricle is thin and does
not contain neurons. Each ventricle does, however, have network
of capillaries called a choroid plexus associated with its roof.
These plexuses, together with the ependymal cells that cover
them, are the sites of production of cerebrospinal fluid. The fluid
fills the ventricles of the brain, the central canal of the spinal cord,
a n d  t h e
subarachnoid space 
   If air is injected into the ventricles, they become distinguishable
on an X ray. This procedure is used to detect the presence of
t u m o r s  o r  b r a i n  d a m a g e  t h a t  d i s t o r t  t h e
normal outlines of the ventricles.

Lateral Ventricles
     Within each cerebral hemisphere is a lateral ventricle that has
its major portion located in the parietal lobe (anterior horn), the
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occipital lobe (posterior horn), and the temporal lobe (inferior
horn). The lateral ventricles are separated from  each other
medially by a thin vertical partition called the septum pellucidum.
Each lateral ventricle communicates with the third ventricle by a
s m a l l  o p e n i n g  c a l l e d  t h e  f o r a m e n
of Monro (interventricular foramen).

Third Ventricle
    The third ventricle is a narrow middle chamber in the
diencephalon. The right and left masses of the thalamus form
most of its lateral walls. The massa intermedia (intermediate
mass) passes through the ventricle by means of the cerebral
a q u e d u c t  ( a q u e d u c t  o f  S y l v i u s )  o f  t h e
mesencephalon.

Fourth Ventricle
      The fourth ventricle is a pyramidal cavity located in the
hindbrain just ventral to the cerebellum. There are two openings
in the lateral walls of the fourth ventricle called the foramina of
Luschka. In the roof is a single opening, the foramen of
Magendie. The ventricles communicate through  these three
openings with a space surrounding the brain and spinal cord
(subarachnoid space). The fourth ventricle is continuous with the
n a r r o w  c e n t r a l  c a n a l  t h a t  e x t e n d s
the length of the spinal cord.
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     The upper end of the oesophagus is normally shut off from the

pharynx, and there is resistance to the passage of a gastroscope.

Normally this sphincter opens 0.2-0.3 seconds after beginning of

a swallow, remain open for 0.5-1.0 seconds, and then closes.

( A p p l i e d  P h y s i o l o g y  b y  S a m s o n
Wright).
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Malthusian theory 



Ess ay  on  1 7 9 8 



 1803  principle of population
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 Poor Law 
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 ( G e o m e t r i c  r a t i o )





 (Arithematic ratio)

 (Law of Diminishing Returns)
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Law of Increasing  (Colin Clarke) 
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(Population growth & 
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International  1953

 Association for Research on Income & Wealth 
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Capital per 

 unit of production
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World  1954  Alfred Sauvy 
 Population Conference




General theory of  population   





Modern theory of Population 
 (Optimum Theory) 
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 Defence is better than opalcence. 
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 (Existentialism) 
 The second sex  Simone de Beauvoir
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 1923 
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 Policy Statement  1967 
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(hysterectomy)  i

(tubal ligation)  ii

(resection with ligation)  iii

 (vasectomy)  (i) 
 (castration)  ii
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 (coitus interruptus) 
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Test Tube fertilisation
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 (2)
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 (1)
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 Ovary 

 35000 




















 (Fertilisation) 

  
 

Zona 



 Pellucida





 (Female Pronucleus)
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 (Male Pronucleus) 


 Segmentation Nucleus 
The spermatozoon, meanwhile, moves forward until

it lies in close proximity to the female pronucleus. Its

nuc leus  becomes swol len and forms the male

pronuc leus ,  wh i le  the  ta i l  i s  de tached  and

degenerates. 

When the spermatozoon meets the ovum it

penetrates the ovolemma by means of its head-cap.

The tail becomes absorbed but the head and body pass

in and the head forms the male pronucleus which fuses

with the nucleus of the ovum (female pronucleus) to

f o r m  t h e  s e g m e n t a t i o n  n u c l e u s .




  The body of the spermatozoon furnishes the apparatus

necessary for the first division of the ovum, and thus

initiates segmentation, which thereafter goes on rapidly

by the ordinary process of mitosis.  (A Text-Book of

Midwifery by Johnstone)  
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Chromosomes 
 46 

 23 
 46 

 (Chromosomes) 
  It may be well to recall at this point the chromosome

mechanism which is not generally accepted as the

basis of sex determination. The original spermatocyte

cell contains 44 somatic chromosomes and 2 sex

chromosomes which may be called X and Y. From this

cell spermatozoa arise by the maturation division, each

containing 22 somatic chromosomes and one sex

chromosome either X or Y. The oocyte contains 44

somatic chromosomes and two sex chromosomes, both

X, So that after maturation the ovum is left with 22

somatic chromosomes and one sex chromosome X.

The union of the ovum with a spermatozoon with an X

chromosome will reproduce the full female complement

of 44 somatic and 2 X chromosomes, making a total of

46 which is characteristic of the human species. The

union of the ovum with a spermatozoon with a Y sex

312



chromosome will produce the male pattern of 44

somatic chromosomes and 2 sex chromosomes, X and

Y .

(A text-book of Midwifery by Johnstone)

The main results of fertilization are:

1- Restoration of the diploid number of chromosomes and

2-  Determination of the sex of the new individual.

(Medical embryology by Ian Langman)
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 (Chemical Reaction) 
 

 (Enzymes) 
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 (Enzyme)  (Nucleus) 

 (protein tissue)

 (DNA) 

 (Structure)  DNA



(Proteins)  (Ribosomes) 







 (Hormones)  (Secretions) 
 (Antibodies)

(Go lg i  (Endop lasmic  Re t ic u lum)

  Apparatus)

 (Glyco Proteins)  (Proteins)  Finishing
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 (Secretory Granules) 
DNA 


 DNA 

(Messenger  DNA 
 (Ribosome)  RNA)


 (Protein) 

 DNA 
 (Mutation) 




 DNA  
 (Chromosome)  (Basic proleins)  

 DNA 


 DNA
(Helix)  (Deoxyribonucleic acid) DNA

 (Nucleotide) 
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O
C DNA 




  
 (Nucleotide)  DNA


 -2  -1

(Organic Base)  -3

 (Deoxyribose) 


 (Organic Bases) 
 Purine-i

A  (Adenine)

G  (Guanine)

 Pyrimidine -ii

C  (Cytosine)

T  (Thymine)

 U  (Uracil)

 1 
 (Nucleoside) 

(Bond)  OH  5  3 
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 DNA 
 DNA -1


 DNA  (Replication)  -2

 DNA 
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 (DNA Polymerase) 
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DNA 
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 Polymerase

 iii 


 (Genetic Data)  DNA-4


 DNA 



 (Protein) 





(Transcription) 
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 DNA

 RNA  DNA 
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 (Transcription)

 DNA  DNA


 RNA  (RNA Polymerase) 
 (MRNA messenger)RNA 

  RNA 


Ribosomal RNA  (Ribosome)

 (Ribosome)  (Amino Acid)  RNA

 (TRNA Transfer RNA) 
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(Translation)

 RNA 
 DNA 


 Ribosome  RNA
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 Ribosme  (Amino Acids)   RNA

Amino  (Amino Acids) 
 Ribosome  Acids
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 Amino Acids  RNA 


 DNA

 DNA  DNA 
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DNA  DNA  (Transcription)




 174  DNA  46 
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 Sleeping partner 
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 (Broker)
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 (Forex)  -1




 A Commission House between the clients and 

brokerage houses in the various finance trading centres

of the world.
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Allowances 




 Allowances 


 1994  Chief Executive



Free furnished 
 accomodation
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1994  (79000/-)  1993










 Behalf 


 Memorandum of association 




   The directors are empowered by the company`s

articles of association to borrow or raise money or

secure payment of any sum or sums of money for the

p u r p o s e  o f  t h e  c o m p a n y ' s

business.....


   To borrow money from time to time required for any of

the purpose of the company by receiving advances or

a n y  s u m  o r  s u m s  o f  m o n e y  w i t h  o u t

deem expedient ..........
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   To issue or guarantee the issue of or the payment of 

Interest on the shares, debentures, debenturestock or 

other security or obligation of this company......
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    As mentioned in the books and research papers of

islamic jurists, companies come under the ruling of

sh i r ka t -u l - a i na n .   ( I s l ami c  B a nk in g  P 21 1)
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   It is a new or independent right granted by the statute,

and not simply a pre-existing right regulated by the

statute (P. 15)






  Copyright is usually defined as the exclusive right of

printing or otherwise multiplying copies of an intellectual

production, and of publishing, and vending the same,

the right of preventing all others  from doing so (P.15)




(Copyright) 


  Provided that if the defendant proves that at the date

439



of the infringement he was not aware that copyright

subsisted in the work and he had reasonable ground for

believing that copyright did not subsist in the work, the

plaintiff shall not be entitled to any remedy other than

..... (P. 46)

The Copyright Laws by Zia-ul-Islam Janjua


 Pre-existing right 

( N e w  o r 
 independent right granted by the statute)


 Exclusive right of printing
  










 (Copyright) 
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 (Golden Key)  (Biznas) 

 (Prime Bank)  (Tianshi)  (Xianle)

    
 Multi-Level Marketing M.L.M

 Net Marketing  (Xianle) 




    
 99  (Product)  1

Electronic Pulse  
 9980  Massager

 4500 
 2

      



 (Biznas) 
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  50     
 5  100  


 (Basic)   (Xianle) 



 Advanced 




 

   
Direct 

 13  Downlines

449



3  Indirect Downlines 
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   5 
 (Discount) 
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(Broker) 
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 (Comex)  (Forex) 









 (Lot)
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 (Spot Cash Trading) 
 Future Trading 

 (Future) 




 (Empire Resources) 

 The objects for which the Company is established

are as follows:

 To install equipment, operate and provide facilities of 

communication through monitors and appratice link up

to as a commission house between the clients and

brokerage houses in the various finance trading centres

of the world-
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 (Empire Resources) 
 Interest\ Premium are paid or charged basing on the 

number of days for a position trade.


(Spot\ Cash Trading) 





  
 -1








192 4 

 -2





 -1

   
 -2
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(Future Trading) 









    Future contracts are firm commitments to make

or accept delivery of a specified quantity and quality of a

commodity during a specific month in the future at a

price agreed upon  at the time the commitment was

made. The unique attraction of future contracts is that

they offer an efficient and affordable way of participating

in the commoditied markets without all the compications

associated with owning the   physical material, such as

arranging for delivery,  s torage and insurance.

   Less than three percent of all future contracts traded

each year  result in  del ivery of  the under ly ing

commodity. Instead traders generally offset their future

postions before their contract mature realizing the profit
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or loss which is the difference between the initial

purchcase or sale price and the price of the offsetting

transaction.




  











 




(Currency) 
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Meezan Bank's Guide to Islamic 
 Banking
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 1
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Penalty of Default
''Another issue with Murabahah is that if the

client  defaults in payment of the price at the

due date, the price cannot be changed nor can

penalty fees be charged. In order to deal with

dishonet clients who default in payment

deliberately,they should be made liable to pay

compensation to islamic bank for  the loss

466



suffered on account of default  . P.129

: 





  




 

  lease 
: 

Penalty of late payment is given to

charity
"----------The lessee may be asked to undertake that

if the fails to pay rent on its due date, he will pay

certain amount to a charity. For this purpose, the

financier /lessor may maintain a charity fund where

such amounts may be credited and disbursed for

charitable purposes including interest- free loans to

the needypersons.'' (p. 156)
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 7121 







    


 Evaluate 



468



(Needy Persons) 








 -2

 (Shares) 


"The shares of a lawful company can be sold or

purchased on Murabahah basis because

according to the principles of islam, the shares

represent  ownership into assets of the

company provided all other basic conditions of

the transaction are fulfilled." (page 130)





"In an equity or mutual fund (unit trust) the

amounts are invested in the shares of joint

469



stock companies. The profits are mainly

derived through the capital gains by purchasing

the shares and selling them when their prices

are increased. Profits are also earmed through

div idends  d is t r ibu ted  by  the  re levan t

companies." (P,210)












"..... As mentioned in the books and research

papers of islamic jurists, companies come

under the ruling of Shirkat-ul-Ainan." (p.211)
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 (1)


 Allowances 
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 1994 (Chief Executive) 



 Free furnished accomodation 
79000/-  1993 

 1994 


  




 (2)

 Behalf  (Directors)


 Memorandum of Association


 Memorandum 





"The directors are empowered by the

company's Articles of Association to borrow or

raise money or secure payment of any sum or

s u ms  o f  mo n e y  f o r  t h e  p u r p o s e  o f
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the company's business.






 Memorandum 
"To borrow money from time to time required

for any of the purpose of the company by

receiving advances or any sum or sums of

money with or without security upon such terms

as the directors may deem expedient .............

To issue or guarantee the issue of or the

payment of interest on the shares, debentures,

debenture stock or other security or obligation

of this company. 
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"But if the rule of partnership is truly applied in

a company, there is no possibility for any kind

of impermissible activity or income. Because

every share-holder of a campany is a sharik

(partner) of the company, and every sharik,

according to the islamic jurisprudence is an

agent of the other partners in the matters of

joint business. Therefore, the mere purchase of
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a  sh a re  o f  a  c ompa n y e mb o d i es  an

authorization from the share-holder to the

company to carry on its business in whatever

manner the management deems fit. If it is

known to the share-holder that the company is

involved in an un-islamic transaction, and he

continues to hold the shares of that company, it

means that he has authorized the management

to proceed with that un-Islamic transaction. In

this case, he will not only be responsble for

giving his conesnt to an un-islamic transaction,

but that transaction will also be rightfully

attributed to himself, because the mangement

of the company is working under his tacit

authorization.

   However a larger number of shariah scholars

say that joint stock company is basically

different from a simple partnership, all the

pol icy dec is ions  are taken through the

consensus of all partners, and each one of

them has a veto-power with regard to the policy

of the business. Therefore, all the actions of a

partnership are rightfully attributed to each

partner. Conversely, the majority takes the
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policy decisions in a joint stock company. Being

composed of a large number of share-holders,

a company cannot give a veto-power to each

share-holder. The opinions of indiv idual

share-holders can be over-ruled by a majority

decison. Therefore, each and every action

taken by the company cannot be attributed to

every share-holder in his individual capacity. If

a share-holder raises an objection against a

particular transaction in an Annual general

meeting, but his objection is over-ruled by the

majority, it will not be fair to conclude that he

has given his consent to that transaction in his

individual capacity, especially when he intends

to refrain from the income resulting from that

transaction." (PP.211-212)














476












   (veto-power) 



   
















477




 (Surplus) 




























478






 (over-rule) 


 (Annual general meeting)






17 
19










4893 


Articles of association  Memorandum of Association





479











 Memorandum










President 






   "Therefore, if a company is engaged in a

halal (permissible) business, but also keeps its

surplus money in an interest-bearing account,

wherefrom a small incidental income of interest

is received, it does not render all the business
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of the company unlawful. Now if a person

acquires the shares of such a company with

clear intention that he will oppose this incidental

transact ion a lso,  and wi l l  not  use that

proportion of the dividend for his own benefit,

then it can not be said that he has approved

the trancation of interest and hence that

transaction should not be attributed to him.

   .....If a very small amount of income is earned

th ro u gh  t he se  mea n s  d e sp i t e  o f  h is

disapproval, then his trade in shares would be

permissible with the condition that, he shall

have to purify that proportion of income by

giving it to charity. Now a question could be

raised as to what extent or what limit that

income would be forgone. ----- It was resolved

through the consensus of proficient Shariah

Scholars that the limit  of impermissible

income should not exceed 5% of the total

income."     (Islamic Banking:pp. 212-213)
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..... Such companies sometimes borrow

money from financial institutions that are mostly

b a s e d  o n  i n t e r e s t .  H e r e  a g a i n  t h e

afore-mentioned principle applies i.e.,if  a

share-holder is not personally agreeable to
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such borrowings, but has been overruled by the

major i ty,  these bor rowing t ransactions

cannot be attributed to him."










 Person 
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An agency agreement is signed by both

parties in which the institution appoints the

cl ient as  his  agent  for  purchas ing the

commodity on its behalf.

The client purchases the commmodity on

behalf of the institution and takes possession

a s  t h e  a g e n t  o f  t h e  i n s t i t u t i o n .
The client informs the institution that he has
purchased the commodity and simultaneously
makes an of fer  to purchase it  f rom the
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i n s t i t u t i o n . "  ( I s l a m i c  B a n k i n g : p . 1 2 7 )
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(On the basis of  -4

daily products)




"Many financial institutions finance the working

capital or an enterprise by opening a running

account for them from where the clients draw

different amounts at different intervals, but at

the same time, they keep returning their surplus

amounts. Thus the process of debit and credit

goes on upto the date of maturity, and the

interest is calculated on the basis of daily

products. Can such an arrangement be

possible under the musharakah or mudarabah

modes of financing (Islamic Banking. p: 177)

If such an arrangement is agreed upon

between the parties, it does not seem to violate

any basic pr inciple of  the musharakah.

----practically, it means that the parties have
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agreed to the principle that the profit accreed to

the musharakah portfolio at the end of the  term

will be divided based on the average capital

utilized per day, which will lead to the average

of the profit per rupee per day will be multiplied

by the number of days each invester has put

his money into the business,  which will

determine his profit entitlement on daily product

basis." (Islamic Banking p:178)
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"But the proposed running account of

musharakah where the partners are coming in

and  going out  every day,  nobody has

undertaken to contribute any specific amount.

Therefore the capital contributed by each

partner is unknown at the time of entering into

Musharakah  which  shou ld  render  the

musharakah invalid. The answer to the above

objection is that the classical scholars of

Islamic fiqh have different views about  whether

it is necessary for a valid Musharakah that the

capital is pre-known to the partners. The Hanafi

scholars are unaminous on the point that it is

not a pre-condition. Al-kasani, the famous

hanafi jurist writes:

"According to our hanafi school, it is not a

condition for the validity of musharakah that the

amount of capital is known, while it is a

condit ion according to Imam Shafi. Our
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argument is that jahalah (uncertainty) in itself

does not render a contract invalid, unless it

leads to disputes. And the uncertainty in the

capital at the time of musharakah does not lead

to disputes, because it is generally known when

the commodities  are purchased for the

musharakah, therefore it does not lead to

uncer tainty in the profi t  at  the t ime of

distribution." (Islamic Banking: pp. 179-180)
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 Basis of daily products 




 (Basis of daily products) 


"Some contemporary scholars do not allow this

method of calculationg profits on the ground

that it is just a conjectural method which does

not reflect the actual profits really earned by a

partner of the musharakah. Because the

business may have earned huge profits during

a period when a particular investor had no

money invested in the business at all or had a

very insignificant amount investsd, still, he will

be treated at par with other investors who had

huge amounts invested in the business during

that period. Conversely, the business may have

suffered a great loss during a period when a

particular investor had huge amounts invested

in it. Still, he will pass on some of his loss to

other investor who had no investment in that

period or  their  s ize of  inves tment was

insignificant.                                  
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"This argument can be refuted on the ground

that it is not necessary in a musharakah that a

partner should earn profit on his own money

only. Once a musharakah pool comes into

existence all the participants, regardless of

whether their money is or is not utilized in a

particular transaction earn the profits accruing

to the joint pool. This is particulary true of the

hanafi  school,  which does not  deem it

necessary for a valid musharakah that the

monetary contribution of the partners are mixed

up together. (Islamic Banking:p178)
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Sleeping 

 Active partner  partner


 (ratio) 




  



"In the proposed system, all the partners

are treated at par. The profit of each partner is

calculated on the basis of the period for joint

pool. There is no doubt that the aggregate

profits accrued to the pool is generated by the

joint utillization of different amounts contributed

by the participants at different times. Therefore,

if all of them agree with mutual consent to

distribute the profits on daily products basis,

there is no injunction of shariah which makes it

impermissible, rather it is covered under the

general guidelines given by the Holy prophet

  in his famous hadith,as follows: "Muslims

are bound by their mutual agreements unless
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they hold a permissible thing as prohibited or a

prohibited thing as permissible."








 






  

  



"If distribution on daily products basis is not

accepted, it will mean that no partner can draw

any amount nor can he inject new amounts to

the joint pool. Similarly, no body will be able to

subscribe to the joint pool except at the

paticular dates of the commencement of a new

term. This arrangement is totally impracticable
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on the deposit side of the banks and financial

institutions where the accounts are debited and

credited by the depositors many times a day.

The rejection of the concept of the daily

products will compel them to wait for months

before they deposit their surplus money in a

profitable account. This will hinder the utilization

of savings for development of industry and

trade, and will keep the wheel of financial

activities jammed for long periods. There is no

other solution for this problem except to apply

the method of daily products for the calculation of

profits, and since there is no specific injunction of

Shariah against it, there is no reason why this

method should not be adopted."
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"If the leased property is insured under the

islamic mode of Takaful, it should be at the

expense of the lessor and not at the expense of

the lessee, as is generally provided in the

agreements of the current financial leases."
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(Islamic Banking:p.158)
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 (ii)
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 (Bill of Exchange) 
Bill of Exchange 


"The exporter with the bill of exchange can

appoint the bank as his agent to collect

receivable on his behalf. The bank can charge

a fee for this service and can provide interest

free loan to the exporter which is equal to the

amount of the bill, and the exporter will give his

consent to the bank that it can keep the

amount received from the bill as a payment of

the loan.

Here two processes are separated and thus

two agreements  wil l be made.  One will

authorize the bank to collect the loan on his

behalf as an agent for which he will charge a

particular fee. The second agreement will

provide interest free loan to the exporter, and

authorize the bank for keeping the amount

received through bill as a payment for loan.

These agreements are correct and allowed

according to Shariah because collecting fee for

serv ice and giv ing interes t free loan is
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permissible."  (Islamic Banking: pp 198/199)














( B i l l  o f 
 Exchange)
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 Evacuee land were those which the departing 

non-Muslims left behind and the state now claimed their

ownership. Some of these lands had been appropriated

aiready by local landlords (P. 153 Underdevelopment &

Agrarian Culture in Pakistan- Mahmood Hasan Khan)






The departure of the British administrators and Hindu-

money lenders made the exercise of power more

convenient and visible. In the confusion which followed

the partitioning of British India many land owners gained

additional lands. this they did in several ways. Some of

them purchased it from fleeing Hindus at Nominal

prices. Others managed to get more land by their

influence on revenue officials. Still others held de facto

possession of what was the state evacuee property.

(p. 139)
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More, significatly, as new irrigation and settlement

schemes in the Punjab and Sind were undertaken in the

mid-fifties civil and military bureaucracies were clearly

given preferential treatment for irrigated lands. In fact,

sale and allotment of these lands in Sind to these

outsiders were quite contrary to the promises made by

some politicians for peasant grants to haris and

allotment to small owners.










Among the most  important changes in the agriculture

509



of Sind was the completion of Lloyd Barrage (now

called Sukkur barrage) on the Indus in 1932. In this

Zamindar and hari alike saw the hope of acquiring

irrigated lands. In several areas, Zamindars successfully

claimed their forfieted lands after they began to receive

water. This they were allowed under a law by the British

in 1932 when Sind was st il l a part of Bombay

presidency. The haris were promised harp, peasant

grants on newly irrigated state lands. However, state

lands in Lloyd barrage area, estimated at over one

million acres, were sold to settlers mainly from outside

Sind. Consequently, Haris received as harp grants of no

more than 85,000 acres from 1932 to about the time of

independence in 1947. Since each hari family received

16 to 24 acres, the total number of beneficieries could

not have been more than 5,500. There is also evidence

that there was great reluctance on the part of  revenue

officials to enter into Records of Rights the titles of lands

haris received from the state.


 1932 


1932 
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 How much of the resumed land was sold ? And to 

whom ? ...only 50% of the resumed land (or 952,000

acres) had been sold by 1967. Since most of the

resumed area in the Punjab  was uncultivated, only

36% of the resumed land (469,623 acres) had been

disposed of. In Sind, on the other hand about 71% of

the resumed land (or 374,152 acres) had been

disposed of although resumed area in the Punjab was

about one-third more than in Sind. Most of the area was

sold to landless tenants and small owners/tenants. 65%

in the Punjab and 75% in Sind. However, only 40% of

total area was sold to landless tenants in the two
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provinces. The remaining area, which was by no means

insubstantial, was auctioned, in which land was sold

mostly to r ich farmers and to civ il and military

officials.
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 However, according to Islamic law, the land of our

 country falls under the category of Kharaji.




    Land of the subcontinent like the lands of Iraq are still

the joint property of the muslim community. No

indiv idual can sell or purchase these lands. The

landlords who supervise these lands on behalf of the

government are not its owners.





   However, the British government after the conquest of
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Bengal changed this status of land. they under the

cover of the permanent settlement of Bengal in 1793

converted these supervisors into the owners of the land.

In this way the institution of absentee landlordism was

created in the Indo- Pakistan subcontinent. 
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